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Surat/Ahmedabad: Buying gold on
auspicious days of Pushya Nakshatra
and Dhanteras has been a tradition in
the family of Kalpesh Desai, a bank em-
ployee. This year, however, Desai has
decided to purchase 10 gm silver only.

Desai used to buy 10-20 grams of
gold jewellery using his credit card ev-
ery year. “This year, most jewellers are
not accepting cards and I don’t have Rs
50,000 cash on hand,” said Desai.

Jewellers are expecting a 75 per cent
decline in bullion investors this year
even as the buying for wedding orna-
ments is likely to remain the same as
last year.

Nikhil Desai of Surat’s Charu Jew-
ellers said, “Government restrictions
to curb gold import coupled with dry-

ing up of cash flow have hit the sale of
precious metal badly this festive sea-
son.” 

“Very few are buying gold for invest-
ment. Most customers are buying gold
for the upcoming wedding season. We
are seeing a 75 per cent drop in gold in-
vestors despite Diwali, which his the

biggest festival to buy gold,” said Manoj
Soni, owner of Ahmedabad-based AB
Jewellers.

Gold buyers are feeling the pinch of
recession in the market, liquidity
crunch, government restrictions on
buying gold bars and non-acceptance of
credit card.

“Jewellers may not even do 50 per
cent of the business they did last year,”
said Dipak Choksi, director, All India
Gems – Jewellery Trade Association.

The slowdown is also encouraging
recycled gold in the market. 

T S Kalyanaraman, chairman and
managing director Kalyan Jewellers,
said that the company gets about 30 to 40
per cent recycled gold on an average
throughout the year.

Harshvardhan Choksi, president,
Manekchowk Choksi Mahajan Associ-
ation said that there may be a 20 per cent
drop in gold sales this year. “While the
number of buyers may not have drop-
ped, the quantity of gold has fallen dras-
tically. People are buying light-weight
jewellery instead of heavy gold except
for wedding purpose,” Choksi said.

75% Dip Expected In
Sales Compared 

To Last Year

Gold buyers are feeling the pinch of recession 

Gold becomes lacklustre
ahead of festival of lights

Himansshu Bhatt 
& Chitra Unnithan | TNN

He was accused of turning the Medical Council of
India (MCI) into a ‘den of corruption’. He even
spent some time in jail on bribery charges. But Ah-
medabad-based Dr Ketan Desai has bounced back
as the president of the World Medical Association, 
reports Bharat Yagnik

Q. In what circumstances did you take over
as the World Medical Association (WMA)
president?

A. I was elected for the first
time in 2009 and was to take
charge in Canada in October
2010. A court had granted me permission to do so.
Various vested interests prevented me from leav-
ing India. However, members of the WMA real-
ized that injustice had been done to me. The gener-
al body of the WMA, which met in Brazil recently,
unanimously resolved to give me another chance.

Q. What is the significance of the WMA?
A. The WMA comprises members of the na-

tional associations of about 109 countries. The
WMA represents the community of physicians
and ensures uniformity in practice. It lays down
ethical standards and takes up issues like envi-
ronment, disaster management, and the care of
the elderly. I will act as the WMA ambassador in
different fora like the WHO and Unicef. These ex-
periences will help me advise our government on
health policies. My WMA stint will help Indian
doctors get better exposure to global healthcare.

Q. You have been controversial since 1996
when you became the MCI president.

A. I had taken very tough decisions that an-
gered some influential quarters. Thousands of
doctors who had secured medical degrees from
dubious institutions in countries like Russia and
China were barred. Ultimately, a screening test
was introduced in the MCI Act which affected a
very powerful lobby. A large number of private

medical colleges, run by influential people, had
failed to obtain favourable orders from the MCI.
They gunned for me. Regulations were intro-
duced to check cheating by medical colleges.
Eight private medical colleges were debarred in
2010 but after the supersession of the MCI, the
new board of governors reversed the decisions.
Then tough laws were notified to prevent pharma
companies from luring doctors. Show-cause no-

tices were issued to two big phar-
ma companies which had taken
more than 200 doctors each
abroad for a conference. Sadly

nothing happened after I was dethroned. In 2000,
Income Tax authorities carried out searches at all
my premises. Each penny was thoroughly veri-
fied. On determining that there was not even a ru-
pee which was not accounted for, the IT author-
ities gave me a clean chit. The CBI registered a
case in 2001 and gave me a clean chit in 2003, which
was accepted by a competent court in 2005. Subse-
quently, the health ministry had forwarded letters
to the CBI against me but a thorough investiga-
tion did not find any substance in any of these
cases.

Q. In 2010, the CBI had detained you for al-
legedly accepting a bribe of Rs 2 crore.

A.Not even a penny was found or seized by the
CBI. An inquiry proved that permissions were
granted to colleges by the MCI in accordance with
rules. The propaganda against me was malicious.
In May 2010, the CBI registered case of dispropor-
tionate assets spanning 13 years (1997 to April
2010) against me and my family. After investiga-
tions over two years, the CBI in May 2012 gave me a
clean chit.

Q. The Supreme Court recently issued a
notice on NEET to the central government
and the MCI. What is your opinion?

A. NEET was recommended by the MCI for
the first time in 2009 when I was the president. I
had constituted a committee for working out a
practical scheme to bring about transparency in
the admission process. Almost 89 entrance exam-
inations were being conducted by different enti-
ties. The committee had recommended a single
entrance test for the entire country by incorporat-
ing an appropriate amendment to the MCI Act.
The report was sent to the Government of India.
Had these been accepted, the present messy situa-
tion would not have arisen.

Dr Ketan Desai

‘I will get
Indian docs

exposure 
to global

healthcare’

THE COMEBACK

Ahmedabad: The Congress-
led UPA government has pro-
vided Rs 17 crore for Sardar

Patel memo-
rial at Ahme-
dabad and Rs 3
crore for a me-
morial at his
birthplace in
Karamsad.

The funds were provided to
Sardar Vallabhbhai Patel Me-
morial Society.

This was disclosed by 
Dinsha Patel, union minister
and chairman of the society,
at the inauguration of the
newly-built memorial mu-
seum and research centre at
the 396-year-old Moti Shahi
Mahal in Shahibaug.

The new memorial will
have a museum on Sardar Pa-
tel’s life, two halls showing
films on Sardar’s life in three
languages, an exhibition on
the freedom struggle and stat-
ues of Sardar, Mahatma
Gandhi and Jawaharlal Neh-
ru. The memorial complex
will be inaugurated by Prime
Minister Manmohan Singh
on October 29. 

Chief minister Narendra
Modi and Gujarat Governor
Dr Kamala will also attend the
inaugural function. Patel said
that the centre had assured Rs
24 lakh for annual mainte-
nance of the memorial. In ad-
dition, Rs 10 crore has been re-
ceived from industries and
common people.

“Former chief minister
Keshubhai Patel had assured
Rs 60 lakh for a corpus fund
and Rs 24 lakh for other uses.
However, we have not received
anything from the current
chief minister,'' he said. When
asked about the Statue of Uni-
ty project, Patel said: “What-
ever I know about the project
is through newspapers. The
Gujarat government has not
consulted us on the project.
The government has invited
me to the event on October 31
at Kevadia for the foundation
stone-laying of the project. I,
however, have reservations
about this project.” TNN

Centre gave
`̀20cr for Sardar

memorials:
Dinsha Patel

Ahmedabad: City cops have
geared up to prevent any ma-
jor crimes during the upcom-
ing festive season. Apart
from identifying key trouble
spots and deploying uni-
formed and plain-clothed po-
licemen, they have intensi-
fied drive against
history-sheeters.

In the past three years, the
city has witnessed a number
of major robberies, thefts and
snatchings ahead of Diwali
due to high volume of cash
and valuables handled by citi-
zens and business establish-
ments. 

“We have issued orders to
keep an eye on banks, com-
mercial establishments and
jewellery shops. Vehicle-
checking drives and patroll-
ing have been intensified dur-
ing both day and night,” said

Shivanand Jha, city police
commissioner. He said that
special emphasis has been
put on checking the CCTV
cameras at commercial es-
tablishments to ascertain its
working and quality of the
footage.

Manoj Sashidhar, addi-
tional commissioner of po-
lice, Sector II, said that they
have three-point agenda in
action – keeping an eye on ha-

bitual offenders, intensifying
patrol in business areas and
creating awareness about
safety.

“The first point will have
combing of various areas and
taking stock of the offenders
caught earlier. For the second
point, our aim is to increase
visibility of policemen. It will
work two ways as it will not
only facilitate citizens to ap-
proach the police quickly but

also reduce response time of
policemen as they would be
near the spot. For the third is-
sue, we will be checking com-
pliance of city police com-
missioner’s notification
about CCTVs at commercial
establishments whereas po-
licemen will also educate citi-
zens on how to prevent
snatching incidents,” he said.

Senior officials added that
they have asked the banks,
jewellers, angadia firms and
commercial establishments
to review their security ar-
rangements. 

“They have been asked to
hire more private security
guards if needed. To prevent
house break-ins, we have de-
ployed already available
bikes at police station levels
at night time to keep an eye on
late night and early morning
movements,” said a senior
city police official.

Safe Diwali: Cops seek to bomb crime 
TIMES NEWS NETWORK

CLOSE VIGIL 

Bhadresh Gajjar F
ormer MCI president and head of urology
department, BJ Medical College, Dr Ketan

Desai, is set to be nominated as the
representative member of Gujarat University to
the Medical Council of India. The university has
called a special senate meeting for finalizing
the name. TNN

Dr Desai set to represent GU
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